215/Comm. 22-23/21218

B.Com. Semester-II Examination, 2022-23

COMMERCE [Programme]
Course ID : 21218 Course Code : BCOMP/201/C-1B
Course Title : Principles of Microeconomics
Time : 2 Hours Full Marks : 40
The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in
their own words as far as practicable.
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1. Answer any five of the following: 2x5=10
AMeos @-CieTt Afo dos Tew s 2

a)  What do you mean by elasticity of demand?

pifewia fEfegisiesl Teire F @Ri?
b)  Give two exceptions of law of demand.

wifzwl forer uft wfews @4

c¢) What is meant by marginal rate of substitution
(MRS)?

AfSBIAE if$F 77 (MRS) T8 F @RI ?
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d)

g)

h)

State any two properties of Monopoly market.
QIO AR 76 [Ty (74 |

Evaluate the sign of cross-price elasticity of

demand for two substitute goods.
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Differentiate between movement of demand

curve and shift of demand curve.

SIfgwl @RI SAfa$ a9 BifEn @ BNSEE W
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Give two differences between fixed cost and

variable cost.
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What do you mean by Budget line?

SO w12 6108 F (-2

Answer any four of the following: 5%x4=20

Tea @I viES AmF Ted WS ¢

a)
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Derive the equilibrium of the consumer with the

help of the budget line and indifference curve.
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b)

d)
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What do you mean by production function?
Discuss the relation between total product,

average product and marginal product. ~ 2+3
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What is the distinction between elastic and
inelastic demand? Give an example of elastic
good. 4+1
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What is price consumption curve (PCC)? Draw
a demand curve from PCC. 2+3
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What is the difference between law of variable

proportion and returns to scale?
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What are the factors determining individual

demand and market demand?
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3. Answer any one of the following:

10x1=10

TET @~ @B 4T TaF WS ¢

a)

b)
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Briefly describe the differences between
perfect competitive market and monopoly

market.
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What is indifference curve? Discuss briefly the
various properties of indifference curve.
2+8
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